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LANE4 COMPLETES PURCHASE OF  
KANSAS CITY LANDMARK PROPERTIES 

 
 

Kansas City, Mo.  (May 28, 2009) – Kansas City, MO based LANE4 Property Group, Inc. announced 

today that principals of the firm and several local investors have concluded the purchase of three of 

Kansas City’s most iconic shopping centers: Prairie Village and Corinth Square Shopping Centers in 

Prairie Village Kansas, and the Fairway Shopping Center in Fairway, Kansas. The seller was Highwoods 

Properties, a public REIT based in Raleigh, North Carolina. 

 

Legendary developer Jesse Clyde Nichols built the grocery-anchored shopping centers in the mid-1900s 

and the JC Nichols Company sold them to Highwoods in 1998. Today the three centers provide more 

than 416,000 square feet of retail space, along with an additional 154,000 square feet under multiple 

ground leases. The portfolio features more than 96 retailers including Hen House Grocery, Westlake 

Hardware, Macy’s Department Stores, CVS Drug and Chico’s. The centers are also home to many locally 

owned favorites including Bruce Smith Drugs, The Toon Shop, Mely’s Yogurt and Ice Cream, Rainy Day 

Books, Matney Floral, Sopra Salon and Spa, Bijin Salon, The Blue Moose, Better Cheddar, Café 

Provence and Salty Iguana.  

 

Formed in 2006, LANE4 Property Group, Inc. owns, manages, markets and leases commercial real 

estate in the Kansas City area and nationwide.  LANE4 will lease and manage all three centers. “We were 

attracted to these centers because of their long and successful role in serving some of Kansas City’s 

strongest neighborhoods” said Jeff Berg, Senior Vice President and Principal of LANE4. “As only the third 

owner, we are mindful of the patience and care needed to select the right tenants and create a shopping 

experience that customers expect. Our ownership group is looking for long term success,” said Berg.  

 

The Prairie Village Shopping Center, developed in 1955 and located at 71st Street and Mission Road, is 

anchored by Macy’s and Hen House. This center is home to more than 40 other tenants including some 

of Kansas City’s most enduring boutiques, neighborhood shops and restaurants. 
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Corinth Square North, located at 83rd Street and Mission Road, has served Prairie Village and 

surrounding areas since the early 1960’s and includes notable tenants such as Hen House, CVS 

Pharmacy and Westlake Hardware. Corinth Square South, adjacent at the same intersection since 1953, 

is anchored by the landmark, two-level Mission Road Antique Mall.  

 

The Fairway Shopping Center, located along Shawnee Mission Parkway at Belinder Road, serves its 

upscale neighborhood with an eclectic mix of boutique shops and neighborhood services. It is also 

anchored by a Hen House supermarket.  

 

“These properties are a strong complement to our existing leasing and management portfolio,” said Trip 

Ross, an Associate at LANE4 who will handle the leasing for the centers along with Justin Kaufmann. 

“This is a once-in-a-lifetime opportunity to be involved with some of Kansas City’s best retail centers,” said 

Ross.  

 

There will not be any immediate major changes to the centers according to Berg. “We intend to enhance 

and upgrade the centers as opportunities arise over time, but these improvements will not change their 

basic character.”  Owen Buckley, President of LANE4, added, “We look forward to taking good care of 

them and feel they represent an excellent opportunity to invest in our community.”  

 

Financing for the portfolio acquisition was provided by the Kansas City office of Bank of America with 

permanent financing provided by Joe Platt of Grandbridge Real Estate Capital’s Kansas City office. 

 
 
About LANE4 Property Group 
LANE4 Property Group specializes in project leasing, tenant representation, development and property 
management of retail, office, hospitality and mixed-use projects throughout the United States including 
The Trails in Kansas City, MO., Blue Ridge Crossing in Kansas City, Mo., Briarcliff Village in Kansas City, 
Mo., One Kellogg Place in Wichita, Kan., The Shoppes at Market Pointe in Papillion, Neb., and Tiffany 
Springs MarketCenter in Kansas City, Mo. For more information on LANE4 Property Group, visit 
www.lane4group.com. 
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